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, HOFQIG GP=EJHHFC J@ | A&HJAB QPBQIBEF@H ?Q HOF &FRPJ&FEF@HG
?Q HOF 1?P@WB Q& , MACFEJM , SA&CG Q?& HOF CFT&FF ?Q
NAGHF& ?Q / QIB?G?I O>

,PTPGH W

8?HHJ @ OAE / ?B>HFMO@ M
J@ M?BBA=?&AHI?@ SJHO HOF

; J@VI?PB@EOI&F [ ?BIMVF
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-0JG HOFGIG FVAEJ@G HOF GFMP&JIH> | &?=BFEG AGG?MJIAHFC SJHO HOF
2QUF@F ?Q =P&TBA&> J@CSFBBJ@GW 6H QP&HOF& AHHFEI HG H? JCF@JQ>
HOF QAVH?&G SOIMO Al | FA& H? AQQOFMH HOF XPB@&A=JBJH> ?Q MF&HAI@
CSFBBJ@G H? HOF MPEEJGGI?@ ?Q HAIG ?QF@FW

- OF &FGFASMO FVAEJ@G HOF | O>GIMAB AHH&JI=PHFG ?Q CSFBBJ@ K AG
SFBB AG G?EF ?Q HOF G?MI?B?TJMAB A@ | GMO?B?TIMAB AG FMHG SOQJMO
All FA& H? =F &FBAHFC H? HOIG H>IF ?Q ?QQF@W Q&?E | &FXJI?PG
GHPCIFGW 6H GFFYG H? MBA&J Q> HOF QFAHP&FG SOIMO A& BJYFB> H?
AQQFVH HOF | ?GGEI=JBJH> ?Q A CSFBBJ@ =FJ@ GFBFMHFC AG A HA&TFH
=> A =P&TBA&W

-OF HOFQIG ABG? FVAEJ@G HOF &?BF ?Q HOF =PJBCI@ | &?QFGEI?@ H?
CFHF&EJ@ H? SOAH FVHF@H HOF> QIT@QIMA@B> M?@H&JI=PHF HZ HOF
FQOFMHG ?Q CFHF&&JI@ =P&TBA&G Q&?E GFBFMHIJ@ CSFBBJ@G AG A
HA&TFHW - OF HOFGJG GP=GFRPF@HB> CFHF&EJ@G HOF AHHIHPCFG H?SA&CG
GFMP&JIH> ?Q HOF J@BHIHPHI?@5 MOA&TFC SJHO HOF AMACFEJM  A@C
| &?QFGAI?@A\B FCPMAHI?@ ?Q HO?GF &FGl ?@J=BF Q?& HOF CFAIT@ AQ@C
M? @EH&PVHI? @ ?Q CSFBBJ@GW - OF &FGFA&MO ABG? | &FCIVHG HOF BJYFB>
FQQFMHG HOAH EA@CAH?&> M?CFG A@C &FTPBAHI?@5 G FMIQJ@ GHA@CA&CG
?Q GFMP&JIH> EJTOH OAXF ?@ =P&TBA&> J@ CSFBBJ@GW

- OF &FGFA&MO F@FAX?P&G H? JCF@JQ@> HOF GFMP&JIH> @FCG J@ O?PGF
=PIBCJ@ A@ |&?XICF AVQIHFMHGK O?PGF =PJBCF&GK | ?BIMF A@C
J@EP&AGVF M?EI A@QFG SJHO G FMIQIM CAHA H? F@A\=BF A E?&F J@Q?&EFC
CFMIGAI?@ H? =F EACF ?@ HOF J@H&?CPMHI?@ ?Q Al | &?1 &JAHF GFMP&JIH>
EFAGP&FG J@ CSFBBJ@GW
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6 SJGO H? FVI &FGG B> GI@WF&F T&AHIHPCF H? ABB HO?GF | F?BI F SO?
OAXF OFBIFC EF J@ HOIG GHPC> A@ J@ HOF M?EIJBAHI?@ ?Q HAIG
HOFGJ GW
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GPTTFGHI ? @W

<&AHFQPB HOA@'G A&F ABG? FVI &FGGFC H? HOF ; J@WwB@EQJ&F / ?BIMF SO?
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A@ 1QJFQ 6@d FMH?& , 1 :J@I@v

-OA@G EPGH ABG? =F TIJXF@ H? ABB HOF =PJBCJ@ MEI A@FX

FCPMAH)? @A\B FGHA=BJGOEF@HG A@C J@CIXJCPABG SO? TAXF EF | &I XJBFTFC
JAR&EAHI?@ J@ ?&CF& HOAH HQIG GHPC> M?PBC =F M?EI BFHFCW
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, G FFMO EACF => HOF 5HW\?@V 9?PTBAG \P& N AH HOF 8AHI?@\B
\ ?PGF LPJBCJ@ 1?P@WUB 1?@¥F&F@F 2@ " _HO 2MH?=F& U SOF@ OF
SAG . FMBFHA&> ?Q .HAHF QP& HOF \?EF 2QQIMF SAG HOF J@ J&AHI?@
Q?& HQJG HOFGIGW , H HOAH M?@F&F@F N& \ P&C GHAHFC HOAH HOF&F SAG
A @FC QP& O?PPGF =PJBCF&G A@ HOF |?BIJMF H? cTFH H?TFHOF&C QP&
HOF | P&l ?GF ?Q | BAG@ @ AG CFRIT@@ O?PGFG A@ O?PGI@ FGHAHFG
SJHO A XJFS H? JEI &XJ@ GFMP&JIH> ) eW

-0JG HOFGIG JCF@UQFG HOF MAPGAHIXF QAMH?&G &FBAHFC  HP?
=P&TBA&JFG =FJ@ MEEJHHFC A@ AGMF&HAJ@ SOAH EFAGP&FG SJBB
MP@&J=PHF H? HOF | &FXF@J?@ ?Q GPMO ?QUF@FG J@ CSFBBJ@GW 6H
QP&HOF& JCF@WQIFG SOAH MAPGFG | F?I BF H? MPEEJH HOF ?QUF@F ?Q
=P&TBA&>W

-OF QFAHP&FG ?Q A CSFBBJ@ SJBB =F FVAEJ@C H? CFHF&EJ@ JQ
MF&HAJ @ QFAHP&FG SIJBB &FGPBH J@ HOF CSFBBJ@ =FJ@ E?&F BJYFB>
H? =F GFBFMHFC AG A HA&TFH => A =P&TBA&W - OF &FGFA&MO GFHG ?PH
H? CFHF&EJ@ HOAH HOF GHA@CA&C ?Q | OGIMAB GFMP&IH> CFXIMFG
JAWR&l ?&AHFCK HOF CFAIT@ A@ HOF GIHI@ 7Q A CSFBBJ@ OAXF A@
FQQOFMH ?@ SOFHOF& ?& @H A CSFBBJ@ JG BJYFB> H? =F GFBFMHFC AG
A HA&TFH @& A =P&TBA&>W 6H J@XFGHITAHFG SOAH SJBB CFHF& HOF
=P&TBA& Q&?E M?EEJHI@ A@ ?QQF@WF A@ GFHG ?PH H? CFHF&EI@ JQ
JH JG I?G&A=BF H? CFXJGF A EFA@5 ?Q ABB?MAHI@ A @PEF&IMAB
&AHI@ H? A CSFBBJ@ AMW&CI@ H? HOF GHA@CA&C 7?Q | O>GIMAB
GFMP&IH> CFXIMFG  J@wr&l ?&AHFCK HOF CFAIT@ A@ HOF GQIHI@ ?Q A
CSFBBJ@ A@C SOFHOF& HQIG SIBB TIXF A@ J@@IMAHI?@ AG H? HOF
BJYFBJO??C ?Q A CSFBBJ@r =FJ@ GFBFMHFC AG A HA&TFH Q& A
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6@ ?&CF& H? AGW&HAI@ JQ ACCIHI?@\B GFMP&JIH> EFAGP&FG GO?PBC =F
J@H&?CPMFC  SQIMO S?PBC 1 ?7GGJ=B> &FCPMF HOF J@WCF@WFG 7?Q
=P&TBA&JFG J@ CSFBBJ@GE HOF HOFGIG FVAEJ@G HOF &FBAHI?@BOJ|
=FHSFF@ GFMP&JIH> A@ FAMO ?Q HOF Q?BB?SJ@( HOF T?XF&@EF@HK HOF
I ?BIMFK HOF |1 P=BIJMK G?EF ?Q HOF =PJBCI@ | &?QFGEI?@ A@ HOF
J@EHIHPHI?@ MOA&TFC SJHO HOF FCPMAHI?@ ?7Q HO?GF SJHOJ@ HOF
=PIBCJ@ J@CPGH&>W

3AVH?&G SQIMO AQQFMH HOF J@VWCF@FG ?Q =P&TBA&> OAXF =FF@
ACXA@QWC AG =FJ@ | O-GIMABK G?’MIAB A@ | GMO?B?TIMABK A@ HOF
HOFGIG FVAEJ@G G?EF ?Q HOF &FBFXA@H HOF?&JIFG => &FXJFSJ@ HOF
MP&&F@H BJIHF&AHP&F ?@ HOF GP=f FMHW

-OF AHHIHPCFG ?Q G?’EF A&MOIJHFMHG A@ =PJBCF&G ?Q CSFBBJ@G
H?SA&CG GFMP&JIH> SAG J@XFGUJTAHFCK AG SAG HOF Y@SBFCTF ?Q
GFMP&IH> => HOF | &?QFGEI?@ J@X?BXFC SJHO O?PGF =PJBCI@W -QIG
SAG ?=HAJ@C => HOF PCGF ?Q RPFGHI?@AAJ&FG A@ => J@HF&XIFSGW

3?& MBARJQIMAHI?@ HOF Ol ?HOFGFG H? =F HFGHFC SAG HOAH JH JG
| 7GAI=BF H? CFXJGF A EFA@ ?7Q ABB?MAHI@ A @PEF&JIMAB &AHI@ H?
A CSFBBJ@ AMW&CI@ H? HOF GHA@ALC ?Q |1O>GIMAB GFMP&IH>
CEXIMFG J@W&l ?&AHFCK HOF CFAIT@ A@ HOF GJHI@ ?Q A CSFBBJ@K
A@ HOAH HQIG SJBB TIXF A@ J@IMAHI?@ AG H? HOF BJYFBJO??C ?Q
A CSFBBJ@ =FJ@ GFBFMHFC AG A HA&TFH Q?& A =P&TBA&>W
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. FMP&JIH> JG CFQI@C AG cGHAHF ?Q =FJ@ ?& QFFBJ@ GFMP&Fc )7 eK
A@C AG cHOF MP@IHI?@ ?Q =FJ@ | &?HFMHFC Q&?E ?& @H FVI?GFC H?
CA@F&c )#eW

LP&TBA&> JG CFQU@C AMW&CI@ H? HOF -OFQH ,MH U _K .FMJ?@ U
) eK AG cO@F&JI@ A =PJBCJ@ AG A H&FG AGGF& SJHO HOF J@HF@U?@
?Q MPEEJHHI@ HOFQHK &AIFK T&IFX?PG =?CIB> OA&E 7?& P@BASQPB
CAEATFcW 6Q MEEJHHFC SQIBF J@ |?GGFGAI?@ ?Q A SFAI?@ ?&
FVI B?GIXF HOF ?QQF@QWF =FM?EFG ATT&AXAHFC =P&TBA&>W

, 9SFBBJ@ JG A | BAMF ?Q &FGICF@WFK A@ A=?CF )+eW 6H JG HAYF@
HO&?PTO?PH HOIG HOFGG H? =F A O?PGFK =P@AB?SK QBAH ?&
EAJ G? @FHHFW

-O?GF SO? F@F& CSFBBI@G Q& HOF P& ?GF 2?2Q GCHFABJ@ A&F
MBAGGIQIFC => HOF 1 ?BIMF )'e AQ

Je [/ &?QFGAI?@\BW [/ F?I BF SO? EAYF HOFJ& BIXJ@ Q&?E =P&TBA&>W
-COF | &?QFGGI?@A\B SIBB GFBFMH A HA&TFH =FMAPGF HOF ?MWPI JF& ?Q HOF
CSFBBJ@ JG Y@S@ H? YFFI BA&TF AE?P@HG ?Q MAGO ?@ HOF | &FEJIGFGK
?& H? M?BBFVH ?& OAXF JHFEG 7?Q XABPF SQIMO HOF =P&TBA& MA@
M?@XF&H J@+H? NAGOW

JJe 21 1?&HP@GHW [/ F?IBF SO? GFF A@ 7?1 | ?&HP@H> SOQIMO ?QQF&G
HOFE A &FAG? @A=BF MOA@WF ?Q GHFABJ@ Q%?E A CSFBBJ@ SJHO?PH SOAH
HOF> M?@3JICF& H?? EPMO CIQQIMPBH> ?& &IGYW
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?2&CF& H? AX?JC =JAGN
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. ?PEVA( 1&JBI@B . HHIGIMG 0@BAG@E A@C : ABFAK \ N. 2
3JTP& W 1PEPBAHIXF | F&MF@HATF MOAAF J@=P&TBARIFG J@
CSFBBI@G GI@F U™

6H EA> =F A&TPFC HOMH HOF QITR&FG C? @H H&PB> GO?S A@ J@BFAF J@ HOF
J@HAGFG ?Q =P&IBARJIFG =PH J@ HF J@HA@FG ?Q IF?IBF &Rl ?28HI@ HIFEW
\ ?SFXF&K HOF&F SAG A CFMBFAGF J@ &FI ?&HFC  =P&TBARJIFG =FHSFF@ U~ A@C
UWK @& SQIMD A @PE=F& ?Q &FAG?@ OAXF =FF@I &?1 ?GFC )#W



W - OF W@RJI=PHI?@EACF => 8FJTO=?P&0??C : AHMD . MOFEFGWV) - OFGF GMOFEFG
SB =F AAWAaFC J@HAB JO1QA HF& + &V

Wo-OF &FOPMI?@ J@ HOF =J8HZEAH J@ 0@BA@ A@ : ABFG JoHF U'lr&K
SQOIMO QAG @S =&?PTCH A &CPMHI?@ J@HF @PE=F& ?Q f PF@BFAK SO?
ASF E?GH BIYB> H? MPEEJH =P&TBAIFGN

MW ?2@F& MPGPCAIAB G-@F@FG JEl ?G-C => HIF MPP&HG ?@ HO?G- MP@IMHC 7Q
=P&TBA&> J@A CSFBBI@W

W 1&JEF | &FXF@U?@ MAEI AJT@ G ?@5?&FC => HF \ ?EF 2QUMF A@ ; ?MAB
| 2BIMF 328MFG ) eW

\ PTO A@ NA>OFS )+ GAHC HOH ¢ HOF QITP&FG @& =P&TBARIFG JG | &?=A=B>
Q& J@PWFGG ?2Q HPGE &FI 28HFCK EA@ | F?I BF @H &F1 28HI@ CPF Hp HIFJ& BAWY
20 MP@ICFAF J@HF |7BIMF =FJ@ ABF H? C? A@ HI@ A=?PH JH?& H MAHWD
HF HIFQ A@ TFH HFJ& |8&?1 F&H> =AWW - OF> HOFS&FQP&F QFFB JH S?PBC =F
SAGHI@ HFI& HIEF H MEB HOF | 2BIMAW 2HOF&G S?PBC @H &FI 28H HOF J@UCF@
=FBIFXI@ JH H? =F H?? HRIXIAK A@ HOMH HOF 1 7BIMF S?PBC @H =F J@F&FGHC J@
HOF J@ICF@EW

, BFRG@HIXB>K QITO XABPF T??0G JAW AGURPFG ?& fFSFBBR&> EA> OAXF =FF@
=?PTOH SIHO P@FMBARFC J@PEFK MP@FRPF@B> HF XIMJE EA> @H SIQO H?
=&J@ QG ?S@&X1 ?7Q GPMO JHEG H? A@?@rG AHF@I?AV

-QIG MWPPBC PV BAJ@ HOF CIQF&F@F J@HOF @E=F& ?Q =P&TBARJIFG &FMPE&CFC =>

HCF 1?7BIMF A@ HO?GF &FMP&CFC => HOF L&JHIRO 1&JEF . P&XF> AG CIGWGEC



OXICF@F R?E HOF <?XF&@EF@H \ ?PGFO?BC . P&XF> U! GPTTFGFC HAH !'s 7Q
AB =P&TBARIFG T? P@&FI ?&HC ) ew

- OF QITP&FG ?@ =P&TBARIFG ?=HAJ@C Q8?E HCF L&JHIGD 1&JEF . P&XF> )"e CIQEREG
TEFAHB> Q&?E HOPGF ?=HAJ@C QR?E HCF /7BIMF ) éW- OF /?BIMF GHH HOMH J@ UK
_ K+ =PETBARJFG SF&F MPEEJHHFC SOF&FAG HF L&IHIG 1&JEF . PEXF> G
HOMH HOF QITP&F SAG K _IKITIW

, @HOF& QAMH?& SQIMO WPPBC QAXF QAC A@ FIAWH ?@ HCF =P&TBARIFG  &Fl ?&HFC
SAG HF | &MFCP&F 7Q QWRFF@@ MJEFG ) . FF 1QA HF&  WeW

5FGFASMD MAS&IFC ?PH => L?HHPEBF> A@C 17BFEA@)W Q?P@ HOMH GPEF | 2BIMFEF@
MAEEIFC ?PH HOF | SAVHIMF 2Q cMPQRI@c  MBJEFGWV- QUG JG HOF CFBI=FRAH QUBI@ HP
&FVPEC HRIXIAB MRJEFG A@ HOPG AX?JC | Al F&S?&YW - QIG WEAHINF AG SFBB AG
&FCPMI@ HOF @E=F& ?Q &FI ?&HFC =P&TBARIFG AB® JE| &2XFG HIF GPMWFGG 8AHF
QA [7BIMF 328 Q& GPBXI@ MJEFG =FMAPGF HRIXIAB MAGFG SQIMD GO?S BHEF
MA@F ?Q =FJ@ CcMBFAGFC Plc ARF @H &FMPEOFC J@| 7BIMF &FVPECBN

6Q / 2BIMF 2QQIMRSG ASF QPP@ @H H? &FMPEC A &FI 28HFC MAGF HOF>  AGF GP=f F\H
H CIGVII BI@&> AVHI?@V\ ?SFXFEK . | ARYG ) le EAJ@AI@ HH HF @@ &FMPECI@
2Q &Fl 28HC MAGFG RFRPF@B> ?MWPEG A@ MBAJEFC HOMH P@F& OBQ 2QHIF MAGFG
&F1 28HC SIHII@ HF NFHE?I ?BIHA@ / 2BIMF , &FA SQIMD QAC @ BPGG ?& CAEATF
SF&F @H &FVPE&CFON

-OF GPMFGG J@HOF Al I &FOF@I?@ A@ HOF MP@XIMHI?@ ?Q =P&TBARG NA@ ABR?

OAXF A@ FQUAVH ?@ HOF MBJEF QITPEFG QP& A@ ASFAW , @ J@F&XJIFS SIHO A | 2BIMF



QM MP@F@@ HF MJEF 2Q =P&TBAS> J@; JAPB@GIHT c6@MREHAI@ ASFAG
HOF&F AGF A @E=F& ?2Q OA=JHPAB =P&TBARG SO? AMPP@ (P& A BASTF | &21 28HI?@
2Q =P&TBARIFG J@HMH ABFAK A@C ABHO?PTO | 82QFGEI?@B J@?@ GF@F HOF> ASF
21 1 28P@CH J@AG@HIFEWN?GH ?7Q HOFGF =P&TBAGG AGF Y@S@ H HCF | 2BIMF AG
| F&J?CIMMBB> HOF> AGF MAPTCH A@ JH &IG@ON 6K AG MA@ QA I F@X A BAGTF

| &?1 ?2&HI?@7?Q HOFGF | F?I BF ASF J@ | &IG?@AH HOF GAEF HIEK HOF MBJEF &AH SIBB



VW ] ABPF ?Q / &?1 F&H> . H?BF@

- OF &H ?&8HG ?Q HOF XABPF ?7Q1 &?1 F&H> GPPBF@EPGH =F XJFSFC SIHO MPHI?@ AG
HOR&F JG E?&F HOA@BIYB> A CIQIRF@F JOHF AMHPAB XABPF ?Q T??0G G?BF@AQC
HOAH SQUMO JG MBAJEFC QR?E HOF  J@P&A@F MPH AQIFGN - ? J@FGUTAH HIG HOF
APHO?& J@F&XIFSFC HF@ I F?IBF SO? OAC =FF@ =P&TBFC ) "eK -S? |F?IBF
ACEIHHFC H? MBAJBI@ A@AE?P@H QR?E HOF J@PSA@F MPEI A@ J@FWWFGG ?Q HOAH
SQIMO QAC AMPABB> =FF@ GPBFAV 6@ ?@ 7Q HOFGF MAGFG HJG SAG => MAIBI@
HOAH JHFEG OAC =FF@ GPBF@ SOF@ HO> J@WH OAC @HV 6@ HF ?HOF& MAGF JH
SAG => J@BFAG@ HIF XABPF ?Q HCF | &?1 F&H> HOAH SAG GPBFAV

-OF LAIHIR 1&JEF . P&XF> U ) #e Q?P@ HOAH !'s ?2Q O?PGFO?BCF&G SO? SF&F
=P&TBFC &FMRIXFC G?EF J@P&A@F MPEl FA@AHI?@AG s ACEIHHC H? 8FMRIXI@
A@ AE?P@H J@FPWFGG ?Q JHG HBPF  XABPFW

- OF AE?P@ ?2Q MPEl F@AHI?@ | AIC ?PH J@ U + => EFE=F&G 2Q HF , GZMAHI?@
20 L&IHIG 6@PEFEG P@F& MAJEG B?E OPPGFOPBC | BIMFG AE?P@FC H

P KK ) eW-QIG &&F J@ U" B o™ K+HKI!I 2Q SOIMD s SAG

&FMPXFE&FC => HOF | 7BIMF A@C &FHP&@C H? JHG ?S@&GN - OF XABPF 2Q | &1 F&H>

GPEF@HO?PTO ATTEAXAHFC =P&TBA&> J@ U" SAG g KI!IK 2Q HIG !s SAG
SFVPXFEFC ) +eW 6@ U U HOF XABPF 2Q | &2 F&H> GPBF@ R?E =P&TBARIFG SAG
PUIK KUK @& ATTEAXAHFC =P&TBARIFG HOF XABPF 2Q | &7 F&H> GPBF@ SAG
g K #KITTW

3JTP&F W GO?PSG HF @E=F& ?Q ?QF@FG 7Q =P&TBA&> &MPE&CFC => HOF | 2BIMF
) e => HOF XABPF 7Q T??CG GPBF@Q®& U K U" A@ UUN-OF QITPEFG Q&
UU TIXF A@ AXFEATF XABPF 2Q | &1 F&H> GPBF@ | F& =P&TBA&> AG g !+W - OF
AXFEATF XABPF 2Q | &?1 F&H> GPBF@ | F& ATTEAXAHFC =P&TBA&> J@ U U SAG g K UAW



-OFGF QITP&FG GO?S A@ J@BFAF J@ HOF XABPF ?2Q | &?1 F&H> GPBF@ FXF@ JQ
J@BH?@IG HAYF@J@P AVMPP@W

3JTP&F W GO?SG HIF ?QF@FG ?Q =P&TBAS> &MPE&CFC => HF I72BIMF J@ U U =>
HOF XABPE 2Q | &?1 F&H> GPEFAV - QIG JAIMNHFG HOMH ~#s  2Q =P&TBARIFG @H
@HI@ ?Q XABPF 2& HOF> AGF AHHFEI HG HP TAJ@ F@&> SQIMD C? @H GPMVFFON

s ?Q =P&TBARJFG J@ U U @HFC | &?1 F&H> H? HOF XABPF ?Q =FHSFF@g !! A@C
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?PEMH 1&JBE)@B . HHGUMG 0@BA@ A@C : ABFAK \ N. 2
3JTP&F W 2QF@FG ?Q =P&TBA&> &FMWPE&CFC => | 7BIMF =>
XABPF 7Q | &?1 F&H> G?BF@J@ U U



WW - OF 5JGY ?Q =FJ@ LP&TBFC

WV 6@8?CPMHI?@

- OF L&JHI® 1&JEF . P&XF> ) "e FGHIEAHFC HOF AXFEATF AGHPAB &G J@ U™ 2Q
A OPPGFOPBCF& =FJ@ =P&TBFC J@O@BAGE AG : ABFG AG  J@ !W37& A@ JATF&
MH ASFA JHTAXF HOF &IGY AG  J@ "W6Q HF /7BIMF GPHIGING ASF PGFC HCOF
&IGY G J@"!W

- OF&F ASF EA@ QWH?8G SQIMD SIEB J@BPF@F HF GRIGIMB | &2=A=JBIH> 2Q A
| 821 F&H>  =FJ@ GBFMFC AG A H&TFHV - OFGF  SIEB J@BPCF HF GHA@AGC 2Q
| O-GIMAB | 8&2HFMHI?@FEI B?>FC A@ HOF  MM&F HAYF@ HP F@P&F HOMH HCF | 821 F&H>
JG @H BRQH XPB@EA=BF => BFAXI@ C??8G ?& SI@C?SG 2| F@ ?& P@?MFON - OF
BF@HO ?Q HIEF HOAH A CSFBBI@ JG BFQH P@MVPI JFC MA@=F A@ JE ?8HAGH QAMVH&
XQ H JG GHPAFC J@A@ ASFA 2QF&I@ A QITO &JGY ?Q =FJ@ =P&TBFC ).FF
10Al HF&  WWARW

2HCF& JHEI ?&HAGH QAMHEG AF HOF GHI@ 7Q HCF | &?1 F&H> J@ &BAHI?@H? &?ACXK
Q@?H AHOG A@C @ITO=?P&JI@ | & F&HIFGN [ &?1 F&HIFG RIHR& @A& H? EAJ@ &?ACG
A@X?& ?@MPE&@F& | B?HG ARF E?&F XPB@&A-BF H? AHHAWK SQIBGH HO?G- SQIMO ASF
| &HFMHFC => | RJIEFHR& (F@FG | &FXF@@ FAG AWFGG H? HOF &FA& 7Q HOF
| &?1 F&H> ARF BFGG AH &JGW ) - OFGF QAMH?8G A&F CIGWQAFC (P&HOFE J@ 1QAI HF&

=%

WMW - >1 F ?Q 9SFBBI@G E?GH AH 5JGY

- CF&F Al FA&G H? =F A MP&&FBAHI?@=FHSFF@ HOF @PE=F& ?Q =P&TBAKIFG A@ HF



H>l F 2Q CSFBRI@ AG JBEPGBAHC J@ HOF \ ?EF  2QQIMF GP&XF> ) _eW - QIG GP&XF>
QPP@ HOMH ABHOPPTO  +s ?2Q CSFBRI@G J@HOF GP&XF> SF&F CFHAMDFC | &2 FEHIFG
HOF> AMPP@FC @& +'s ?Q HIF =P&TRARIFGN - QIG JA@IMMFG HOMH A CFHAMDFC
| 821 F&H> QMG A T&FAHF& &JGY 2Q =FJ@ =P&TBFC HOA@ A GFEJZCFHAMIFC ?&
HF&RAMFC OPPGF ) GFF -A=BF WeW - OF GHPC> QPP@ HOMH CFHAMOFC OPPGEG QAC
A JO# MRP@F ?Q=FJ@ =P&TBFC MPEl ASFC SJHO A O?PGF J@A B?@ HF&RAWF
SQIMD CAC A J@+ ! MA@FW-COF GHPC> MBWPBAHFC HCF &JGY HP FAMD Hol F 2Q
CSFBRI@G A@ HF &FGPBHG ASF GOPS@ J@ -A=BF WW - OF QITPSFG ASF A@
AXFEATF (P& HOF SOPBF MPP@E> A@C SIEB XA&> AWPECI@ HP HOF ARFA A@ HOF
QWMPEG CIGWEEFC J@ 10A HF& "W 9FHAMOFC OPPGFG GIHPAHFC  J@ HFJ& ?S@
T&?P@G JOHF WP@B>K CIGHA@! B?E ?HCOF& OPPGFG A@ @H FAGIB> XIGI=BF B?E
| P=RIM ASFAG SF&F AH E?GH &GW, B® QITGB> AH &JGY SF&F OPPGFG GIHPAHFC 2@
A =PG> HO&?PTO &?AC J@ H?S@ SIHO BAKTF | &IXAHF TARCF@S SQIMD S?PBC | &FXF@H
HF O°PPGF =F)@ FAGIB> GFF@ QB?E | P=BIM ASFAGN LABCSI@ A@ L?HPEG ) W
QPP@ HF @PE=F& ?Q =P&TBARIFG J@RBFAG-C FITAHZQPBC QB2E B?S H?  QITO 8AHFC
| @VPREHK AG CFQI@C => HOF G-GHFE ?Q XABPAHI?@PGEC | &J7& H? HOF MPEEP@H>
MOARTF A@C (P& SAHF& &AHF | P&l ?GFGN- OF EFA@S ?2Q AGFGRI@ HCF 6ndGY => HOF
Hol F 2Q CSFBBI@  JG GO?S@ J@ -A=BF WW



-A=BF W , @AB 5JGY ?Q =RJ@ L>&TBFC

. EABB CFHAMOFC O?PGF

; A&TF CFHAMOFC O?PGF

LP@AB?S

. FEJZCFHAMCFC O?PGF J@ GO?&H HRESAMWF

;2@ HR&EAFG
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. ?P&MF(  DAWG?@A@T : J@LFGF& )Ne

-OF &FA?@ Q& HF T&FAHR& &JGY H? CFHAMOFC CSFBBI@G MPPBC =F CPF H(

W . PMO | &1 F8HIFG ?QF& HOF =P&TBA& A T&FAHR& MDA@F ?Q TAI@@ AMFGG

J@P A@ ?PH ?Q HOF | &?1 F&H> SIHO?PH =RJ@ COFHFMHFC CPF H? HCF | &?1 F&H>

=R@f

AN GH J@JIHG ?S@ T&?P@ON -QIG SIBB TIXF HF =P&TBA& XIGPAB | &HFMHI?@

J@ QGAI | & AMD A@C & TAJ@@ F@8> FA AMABB> SOF@ HSFFG  AF  J@YRIATRNV

W A T&FAHRE AGA@F R?E @ITO=?P&I@ | &?1 F&HIFG HOR&F JG BRGS &JGY 2Q
@RITC=?P&G ?& | F?I BF | AGI@ => CFAJ@ A@ @IGW

NV BATHK HOPG ?QR&J@ A T&FAHR& MDPIMF ?Q F@R> | 2@V

"W -OF | RV HI?@ ?Q HOF | ?HR@UAB &FSARC =Fl@ T&FAH&JI@ PV F@IXF
O?PGFG ?& QR?E | ?HR@UABB> E?&F AQBPF@ | F?I BF SO?  BIXF HIRSFW




, @HOF& | 7GE=IBIH> Q@& HOF T&FAHR& &IGY JGHOMH | F?I BF SO? BIXF J@ CFHAMORFC
CSFBBI@G ARF E?&F BIYFB> H? &Fl ?28H A@ =&FAY J@H HOF I?7BIMF )" ev A QMWH
SQIMD EA> QOAXF G?EF AQAVH ?@ HOF n@-AHIGIMGN 6@MPH ARIG?@X HRESAMF O?PGFG
ASF @&EABB> ?XF&B??YFC (&Q?E HOF R?@ A@C EA> QAXF QGOA&FC | AGGATFSA>G H?
HF &AK SQIMD S?PBC J@&FAF HF MOA@F ?Q A =P&TBA& =Rl@ GFF@ =>
@ITC=?P&GN

5FGFASMD QMG =FF@ P@F&HAYF@ AG H? SO? JG E?GH AH &JIGY 2Q =FJ@ =P&TBFK
HO?PTO EA@ ?Q HOF G-PCIFG M@EBACIMH FAMD ?HOFEG Q@I@GN 2@ GHPC> QMG
QP@ HMH HF &JGY 2Q =FJ@ =P&TBFC SIB J@RFAGF SIHO HF BB 2Q J@WEF
)MeW , @HOFE )Me QPP@ HF 211 2GIHF H? =F HBPRW, @HCOF& GHPC> )" e QPP@
@ GQT@QIM@ &BAI?@I =FHSFF@ HOF  SFABHD 7Q ?MWPI A@G AG =F)@
=P&TBFON -QIG CJA AJH> MPPBC =F CPF H? HF QWH HOH EA@ QITO XABPFC
| W2l FEHIFG ASF SIHI@ A GP&H CIGH@F B?E HF E?&F CIGACXA@ATFC ASFAG
). FF 10N HAVin WM e A@C HOM A 0B EA>  GBRVH HOF | &21 F&H> SQIMD OAG
HF E?CH AQBPF@® B?YJ@ ?MWPI A@G SIHI@ HOMH ASFAW

WMAW 5JGY => | InfrA

- OF AXFRATF &AHF ?Q =P&TBARIFG &FWPE&CFC => HF | 72BIMF J@ 0@BA@ A@C : ABFG
XAFG =FHSFF@ ! A@ + ?QF@FG IF& K!! CSFBBI@G )™MeW 2@ AFRINATFK A
| F&G?@ SIB =F =P&TBFC ?@F FXF&> # H | >FARG )VeW

8? FXF@ | AHHF&@ VA@ =F Q?P@ P& =P&TBA&> AWR?G5 HOF WP@E>K A@ G’EF
ASFAG NA@ FV1 FMH A T&FAHR& HOA@ AXFEATF &IGW, &FAG SIHQI@ ?@ BEIBF ?& BFGS
AGABF R?E FAMD ?HOR& MA@ XA&> T&AB> J@QHF &G ?Q =FJ@ =P&TBFC
CFl F&@OF@ ?@JHG AMFGG AGC GHPAHI?@& AAC HOF G?MI?ZFVP@EIM T&?PI SO? BIXF



HIRFW 3JTP&F W GO?SG =P&TBARJFG | F& KT 1?1 PBAHI?@ J@ O0@BAGC A@C
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\?PTO A@ NA>OFS )"e MASAMFR&IGC ASFAG AG =Rl@ B?X EFCIPE ?&



QTEIGY A@ PGC HF ,1258° @JITO=2P&P?C T&2PIG 72Q  MAGIQGMHI?@
QRPEEPBAHFC AQHF& HOF GFVP@ L&JHIGO 1&JEF . P&XF> J@ U W, BHOPPTO HJG
MBAGSIQIMHI?@BAMYG MBFASB> FQI@C | ARAEFHFEG JH C?FG TIXF G?EF J@INNHI?@2Q
HF &GY H? A@ ASFA AG GO?S@ J@- A=BF AW

HBH
p 186 GAEG Q& m 1BAGIQMH?@ 7Q SFAGR@IAB SRITO?REC»?C3 WeH JG A ARYFHI@ GTAGMH?@QGGHE SN

H@-8G M@HESG H =F MAGIQFC AWRAI@ H HIF HFH F 2Q &FGIGH@IAB ASFA J@SIIND HIP> BIEW
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-A=BF W 1BAGIQMHI?@7?Q, 1258 T&?PI G AMRECIA H? &IGY ?Q MJEFW

1 ?7S &JIGY ASFAQ W, TRIMPBHPEAB ABFAG
LW N?CF&@ QiEIB> OPPGI@K QITOF& J@WPEFG
IW2BCF& OPPGI@ ?Q J@FEEFCIAHF GHAHPG
DV, QBPF@ GP=P&=A@ O?PGI @
[W LFHF8Z?2QQ &FHISFEF@ ABFAG

NFCIPE &JGY ARFAQJ W/ ??& RPABIH> ?BOR& HR&KAMFC O?PGI @@
oW LFHR&Z?QQ MPP@IB FGINHG

3W; FGG SBBZ?(Q WP@UIB FGAHG

\ JTO &IGY ARFAR AW/ 228FGH MPP@IB FGHHG
\W NPBHIZEBAMIAB AGFAG
8V\ JTO GAHPG @@QEIB> ARFAG

NVLBI@PW A@C , XIG?@ )Mk Q?P@ HOAH HOF J@HA@FG 7Q =P&TBA&> J@BFAGC
AMWPECI@ H? HOF GUF ?Q HOF H?S@ ?& MV HF T&FAHR& HF P&AQ@GAHI?@ HOF
T&FAHF& HOF &AH ?Q =P&TBARIFG | F& 1?21 PBAHI?@QV 9SFBBI@G J@BAKTF MHIFG A@C
H?S@s ASF E?&F | &?@ H? =P&TBA&> HOA@ HO?GF J@ &P8&AB ASFAGN

-COF&F ASF O?SFXF& PWFI HI?@ A@ A GPC M&IFC ?PH J@<F&&EARCG  18?GXK
A ?2@?@ GI?PW=&?YF& FBK Q?P@C HAH JHG 8AH ?Q =P&TBA&> FVMFFCFC HOAH 7Q
; 2@C?@V 2HOF& H?S@ GIHPAHC SIHQI@ A@ O?P&G  G&JXI@ CIGR@F 7Q ; ?@?@
M F&IF@FC HOF GAEF QITO &AH ?Q =P&TBAKIFG )#eW-QG MPBC =F CPF H? HCF

QWH HOAH | &2(FGI?@B  =P&TBAKG SIBB HSAXFB FVHF@RIXFB> J@7?&CF& H? NA&&> ?PH



, @HOF& | AHHF&@ JG HOMH | F?I BF BIXI@ 7@ ?& @A& H MPP@IB OPPGI@ FGHAHG
28 | 728F& CPPGI@ ASFAXK FAPMIABB> &F@FC ARFAG J@ HOF MF@EF 7Q H?S@
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=P&TBAGG AG GO?S@ J@3JTP&F "W HMH EA@ C? HPE&@ASA> B?E MJEF AG HOF>
TFH 7B0RW -OF APHO?& MPPBC Q@ @ &FGFABMD ?@ HF &FAR?@ & HIIG
Q@aw
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LP&TBA&> OAGA QITO &AHF 2Q &FZ?QIF@FEGN - OF 1&JEJ@B . HHIGING ) _e JA@INNF
HOMH Us 2Q HOPGE ?XF& ~  >FA&G ?Q ATF SO? SF&F M@JIMHFC 2Q =P&TBAZ> QAC
MPEEJHFC HF 2QF@F =FQ&AW -CF&F JG AB® A TE&FAHF& MA@F 2Q HOPGF
MP@IMFC 2Q =P&TBA&> =FJ@ M@IMFC ATAI@J@HF QPHPEF ) W



DPXF@BFG ) | F&G@ " >FASG ?Q ATF A@ P@r&e EAYF Pl A BASTF | &21 28H1?@
2Q H?GE MP@JIMHC 2Q =P&TBAS> )N eWDPXF@BFG MPEEJH  !'s 2Q AB =P&TRARIFCK
HO?PTO ?XF& OBQ ASF Q&GH ?QF@F8G A@ HF EAF28IH C? @H &FZ?QF@N
DPXF@BFG A8K OPSFXFEK BFGG BIYFB> HP 2QF@ ?@HFJI& ?S@AG JQGPEF AGFAG
AG EPMO AG +'s ?Q CFHFMHFC MAGF J@?BXI@ f PXF@BFG | &?CPMFC E?&F HOA@ ?@F
2QF @RV

S5FGFASMD QMG =FF@ P@F&HAYF@ H? CFHRSEI@ HF | AHFS@S 7Q | FEG@BIH>
MOARAMHREIGHIMG 7Q A @PE=F& ?Q CIQEFEF@ Ml FG 7Q ?QF@F&G )» e HOPPTO @
CIGI@H | AHF&@ SAG Q?P@ J@ =P&TBASGN

2=HA@@ J@PEEAHI?@?@ =P&TBARG JG CIQUMEH @H =FMAPGF  =P&TBARG SIEB @H
HBY A=?PH HFJ& AHIXIHIFG ?& HOFEGBXFGK =PH =FMAPGF J@P&EAHI?@ JG ?@>
AXAIBASBF 2@ =P&TBARG SO? OAXF =FF@ MAPTCHW, | | 82VIEAHFB> |'s ?Q =P&TRARG
ASF @H MAPTCHK HOF&FQRP&F  JHJG @H | 2G3)=BK P@F& @E&EAB MISMPEGHA@FCK H
J@F&XIFS H®PG SO? MPPBC =F MBAGEFC AG =FJ@ |&QMF@ AH HIG HIF Q
NRJEFW




























































































































































































































































































































































































































































































































































